Access to Partners Group's private real estate platform

What does The Partners Group Global Real Estate Fund (AUD) offer?

Access to global private real estate with monthly liquidity, subject to gating
provisions®

An alternative to global listed real estate with returns driven by real estate
fundamentals, not sentiment

Exposure to a diverse portfolio of properties and instruments not typically
available to private investors (e.g. real estate secondaries)

Targeted outcome for investor is net return of 7-11% p.a. with low volatility and
low correlation to listed markets?

What makes The Partners Group Global Real Estate Fund (AUD) attractive?

Global relative value approach: the global real estate market is highly
fragmented. The Fund's flexible global relative value approach identifies pockets
of value across 100+ real estate sub-markets. The semi-annual assessment
works across geographies, property types, instruments and through the capital
structure

Sourcing and execution: The Fund draws on 55+ dedicated real estate
professionals embedded in in private markets platform spanning 1'100+
professionals and 19 offices worldwide®. This includes 250+ professionals with
sourcing responsibilities and over 50+ tax, legal and structuring professionals®
Selectivity: The Partners Group private real estate platform reviewed 6'000+
investment opportunities worldwide in 2014, 2015 and 2016 with a 98%
decline rate

Secondary investments: The Fund includes an allocation to real estate
secondaries (10-50%) not typically accessible to private clients. This enables the
fund to acquire funds and assets at discounts to prevailing NAV's

Simplicity: Fully paid-in (no drawdowns) structure, infinite life, currency hedging
and monthly liquidity at NAV

Alignment of interest: The seed funding for the Fund was provided by Partners
Group and Partners Group employees

Track-record: Senior real estate professionals have over two decades of
investing experience. Aggregate gross return of 14.8% p.a. for all Partners
Group real estate investments since inception (1999)*

Portfolio composition®
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For use with institutions only - not for use with the investing public

Net performance since inception®
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Monthly net performance (1 May 2017)¢

Oct Nov Dec YTD

Jan Feb Mar Apr Jun  Jul Aug Sep

2017 08% 07% 11% 08% 07% 12% 19% 07%

2018 -01% 00% 1.3%

Program overview

Maturity Open-ended structure

Investment focus Global private real estate

Liquidity Monthly,at NAV

Gating Net redemptions limited to: 5% of
provisions NAV per quarter

Share class currencies 70% of exposure hedged back

to AUD
Management fee’” 1.75% p.a.
Performance fee® Primaries: No fee

Secondaries: 15%/8% p.a.
Direct debt: 10%/4% p.a.
Direct equity: 20%/8% p.a.
Subject to high water mark

Minimum investment AUD 20'000



Important notes

08.05.18 D.v.1.6.2016

Past performance is not indicative of future results. 1 Redemptions that are received prior to 5:00pm on the 15th calendar day of each month will be dealt with on the basis of the NAV as of the valuation point, being the last
business day of that month. Net redemptions will be limited per calendar quarter to five percent (5%) of the NAV of units outstanding (in aggregate across all classes) at the end of the preceding quarter. 2 There is no assurance that
target returns will be achieved. Net return is defined as net of underlying fees (if any), net of Partners Group's fees. 3 Team figures as of 31 March 2018. 4 Since inception IRR for all Partners Group real estate investments. Track
record based on investment partner valuations as of 30 June 2017. All figures are currency neutralized in USDwith FX rates as per the date of the track record. Figures net of underlying investments’ fees, gross of Partners Group
fees.Mandates where cash flows and valuations are no longer available to Partners Group are excluded fromthe track record, except for mature investments. Target returns are based on various Partners Group estimates. Thereis
no guarantee that targeted will be realized or achieved or that an investment program will be successful.The performance presented reflects model performance an investor may have obtained had it invested in the manner shown
and does not represent performance that any investor actually attained as the fees actually appliedto all investments within these calculations vary. 5 Past performance is not indicative of future results. For illustrative purposes
only. Asset class figures refer to the strategic target, while instrument and property type figures refer to the value of the commitments made by the Fund. Diversification does not ensure a profit or protect against loss. é Past
performance is not indicative of future results. There is no assurance that similar investments will be made nor that similar results will be achieved. The performance (since inception), June monthly net performance, and full-year
net performance figures include the impact of reinvested distributions allocated to investors on 30 June 2017. 7 Fee is calculated and accrued on a daily basis on the NAV of the units. 8 Fee is accrued monthly on the net-positive

difference between the NAV per Unit (including any paid-out distributions) and the High Water Mark.

Disclaimer

This material has been prepared solely for purposes of illustration and discussion. Under no circumstances
should the information contained herein be used or considered as an offer to sell, or solicitation of an offer
to buy any security. Any security offering is subject to certain investor eligibility criteria as detailed in the
applicable offering documents. The information contained herein is confidential and may not be reproduced
or circulated in whole or in part. The information is in summary form for convenience of presentation, it is not
complete and it should not be relied upon as such.

Any interests referenced herein have not been and will not be approved or disapproved by the U.S. Securities
and Exchange Commission or by the securities regulatory authority of any U.S. state or any other relevant
jurisdiction, and no other authority or commission has passed upon the accuracy or adequacy of this
presentation. Any representation to the contrary is a criminal offense.

Allinformation, including performance information, has been prepared in good faith; however, Partners Group
makes norepresentationorwarranty express or implied, as to the accuracy or completeness of the information,
and nothing herein shall be relied upon as a promise or representation as to past or future performance. This
material may include information that is based, in part or in full, on hypothetical assumptions, models and/
or other analysis of Partners Group (which may not necessarily be described herein), no representation or
warranty is made as to the reasonableness of any such assumptions, models or analysis. Any charts which
represent the composition of a portfolio of private markets investments serve as guidance only and are not
intended to be an assurance of the actual allocation of private markets investments. The information set
forth herein was gathered from various sources which Partners Group believes, but does not guarantee, to
be reliable. Unless stated otherwise, any opinions expressed herein are current as of the date hereof and are
subject to change at any time. All sources which have not been otherwise credited have derived from Partners
Group.

No representation is being made that any account or fund will or is likely to achieve profits or losses similar to
the results being portrayed herein. The gross annual rate of returns represents the compound annual rate of
return (“IRR”) before management fees, organizational expenses and the general partner’s allocation of profit,
but in some instances (where indicated), net of the underlying general partner’s fees and expenses. The net
annual rate of return represents the IRR after management fees, organizational expenses and the general
partner’s allocation of profit. Actual realized returns on unrealized investments will depend on, among other
factors, future operating results, the value of the assets, market conditions at the time of disposition, any
related transaction costs, and the timing and manner of sale, all of which may differ from the assumptions and
circumstances on which the valuations used in the performance data contained herein are based. Accordingly,
the actual realized returns on these unrealized investments may differ materially from the returns indicated
herein. Nothing contained herein should be deemed to be a prediction or projection of future performance
of any investment.

Certain information contained in this presentation constitutes “forward-looking statements,” which can
be identified by the use of forward-looking terminology such as “may”, “will”, “should”, “expect”, “anticipate”,
“target”, “project”, “estimate’, “intend”, “continue” or “believe” or the negatives thereof or other variations
thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or the
actual performance of any investment may differ materially from those reflected or contemplated in such
forward-looking statements.

Material notes to investors based in Australia Partners Group (UK) Limited (ABN 41 130 021 484) is
authorized and regulated by the Financial Conduct Authority under UK law, which differs from Australian law
and is exempt from the requirement to hold an Australian financial services license.

Material notes to investors based in Brazil This document has been prepared exclusively for the purpose of
providing information, and it is not to be considered as an offer for the sale of any security. The securities may
not be offered, sold, redeemed or transferred in Brazil, as any public offering or distribution of securities in
Brazil is not legal without prior registration with CVM. Persons wishing to offer or acquire securities in Brazil
should consult their own counsel as to the applicability of the registration requirement or any exemption
therefrom.

Material notes to investors based in Canada This material is presented to investors on behalf of Partners
Group AG. Statements herein do not necessarily pertain to Partners Group (USA) Inc., an affiliate of Partners
Group AG. Partners Group (USA) Inc. is registered as an exempt market dealer and portfolio manager under
the securities laws of each of the Provinces of Canada. For information specifically regarding Partners Group
(USA) Inc., please contact us.

Material notes to investors based in the People’s Republic of China This material is presented to investors
by Partners Group (Shanghai) Co., Ltd. on behalf of Partners AG. Partners Group (Shanghai) Co., Ltd is not
representing any other entity. Any products referenced herein have not been submitted to or approved/
verified by or registered with the China Securities Regulatory Commission or other relevant governmental
authorities in the PRC. Such products may not be offered, sold or delivered or available for reoffering, resale
orredeliverydirectly or indirectly to any personinthe PRC, other thanin full compliance with the relevant laws
and regulations of the PRC. PRC investors are responsible for obtaining all relevant government regulatory
approvals/licenses, verifications and/or registrations.

Material notes to investors based in the Dubai International Financial Centre This material relates to a
financial product which is not subject to any form of regulation or approval by the Dubai Financial Services
Authority (,DFSA"). The DFSA has no responsibility for reviewing or verifying any prospectus or other
documents in connection with this financial product. Accordingly, the DFSA has not approved this document
or any other associated documents nor taken any steps to verify the information set out in this document, and
has no responsibility for it. The financial product to which this document relates may be illiquid and/or subject
to restrictions on its resale. Prospective purchasers should conduct their own due diligence on the financial
product. If you do not understand the contents of this document you should consult an authorized financial
adviser.

Material notes to investors based in France This information material is presented to investors at their
request by Partners Group (France) SAS, which is regulated by the French Securities and Exchange
Commission (“Autorités des marches financiers”, “AMF") as a result of its status of a French financial advisor
(“Conseiller en investissements financiers”) through its membership to professional associations (“Anacofi
and Anacofi-Cif") under N° E002832. Partners Group (France) SAS is acting on behalf of Partners Group AG
and certain of its affiliates. Any product referred to in this information material will be either a non-French
non-harmonized open end investment collective scheme or a non-French closed-ended fund for the purposes
of the Monetary and Finance Code of the Republic of France (“MFC"). Any product will not be submitted to
or approved/verified by or registered with AMF. The promotion of any product and the distribution of any
associated material is accordingly restricted by law. The open end investment collective schemes may be
promoted only to qualified investors at their request. The placement of the closed-ended funds may only be
undertaken towards qualified investors acting for their own account through a private placement. The shares
or the interests thus acquired in any product cannot be distributed or resold directly or indirectly to the public
otherwise than in accordance with the provisions of the MFC. Potential investors should consult their own
authorized financial advisor.

Material notes to investors based in Hong Kong The contents of this document have not been reviewed by
any regulatory authority in Hong Kong. If you are in any doubt about any of the contents of this document,

www.partnersgroup.com

you should obtain independent professional advice. The shares / units of the collective investment scheme(s)
mentioned may not be offered or sold by means of any document in Hong Kong other than (a) to “professional
investors” as defined in the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFQ”) and any rules made under the SFO; or (b) in other circumstances which do not result in the document
being a “prospectus” as defined in the Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Chapter 32 of the Laws of Hong Kong) (the “CO”) or which do not constitute an offer to the public within the
meaning of the CO. The shares / units of the collective investment scheme(s) mentioned in this document are
or are intended to be disposed of only to persons outside Hong Kong or only to “professional investors” as
defined in the SFO and any rules made under the SFO. The content of this material is directed at “professional
investors” as defined in the SFO and any rules made under the SFO, only. Therefore, neither the information
made available in this document shall be construed as a distribution in or from Hong Kong to any person other
than “professional investors” as defined in the SFO and any rules made under the SFO.

Material notes to investors based in Italy The fund is not a UCITS fund and it has not nor will be filed with
the Italian authorities for authorization of an offering of interests in Italy. Failing authorization any offer of
interests in the Italian jurisdiction is prohibited under applicable laws and regulations. This memorandum
does not constitute an offer to sell or a solicitation of any offer to buy the interests in the Italian jurisdiction.
Pursuant to this memorandum, the interests may not be offered and a circular, advertisement or other
document or offering material relating to such interests, may not be published, distributed or made available in
the Republic of Italy or to any Italian resident investor in circumstances which would be in breach of relevant
Italian laws and regulations. This memorandum may be made available to a personin Italy only upon the express
and unsolicited request of such person who has contacted the Fund or its sponsor or placement agent on his
or her own initiative.

Material notes to investors based in Japan The registration number for Partners Group AG in Japan is Kanto
Financial Bureau No. 2141 (Financial Instruments Business). Partners Group AG is a member of the Japan
Investment Advisers Association. The Financial Instruments Mediation Assistance Center (,FINMAC")
is the appropriate financial arbitrator for any complaints or disputes regarding the firm's Type Il Financial
Instruments Business and Investment Advisory Business. (FINMAC Phone: +81 33667 8009 Fax: +81 3 3669
9833).

Material notes to investors based in Korea This document has been prepared exclusively for the purpose of
providing information, and it is not to be considered as an offer for the sale of any security. The securities may
not be offered, sold, redeemed or transferred in Korea, as any public offering or distribution of securities in
Korea is not legal without prior registration with the Korean Financial Services Commission. Please note that
Partners Group Singapore Pte. Ltd., Korea Branch is not a licensed entity in Korea.

Material notes to investors based in Singapore Partners Group (Singapore) Pte. Ltd. holds a Capital
Markets Services Licence (Fund Management) of the Monetary Authority of Singapore (MAS), Licence No.
CMS1000493-1. The collective investment scheme(s) mentioned in this document is/are not authorised or
recognised by the Monetary Authority of Singapore (MAS) and units in the scheme(s) are not allowed to be
offered to the retail public. The content of this document is directed solely at persons who are “institutional
investors” as defined in section 4A of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”"), or
“relevant persons” as defined in section 305(5) of the SFA.

Material notes to investors in Sweden This marketing material has not and will not be registered with or
approved by Finansinspektionen (the Swedish Financial Supervisory Authority). Accordingly, this marketing
material may not be made available, nor may the interests offered hereunder be marketed and offered for
sale in Sweden, other than under circumstances which are deemed not constitute an offer to the public in
Sweden under the Swedish Financial Instruments Trading Act (1991:980) or the Swedish Investment Funds
Act (2004:46).

Material notes toinvestors based in Switzerland The collective investment schemes mentioned have not been
licensed by the Swiss Financial Market Supervisory Authority (the “FINMA”) for distribution to non-qualified
investors pursuant to Article 120 para. 1 to 3 of the Swiss Federal Act on Collective Investment Schemes of
23 June 2006, as amended (“CISA"). The paying agent in Switzerland for the collective investment scheme is
Credit Suisse AG (Mailing address: Credit Suisse AG, Paying Agent Services, TSZA42, P.O. Box 100, CH-8070
Zurich) and the representative is Partners Group AG (Mailing address: Partners Group AG, Zugerstrasse 57,
6341 Baar, Switzerland). The Prospectus, Articles of Association and further information documentation, such
as the annual and half-yearly reports as well as the information on the historical performance of the Fund (if
any) may be obtained free of charge at the registered office of may be obtained from General Counsel's office
- Partners Group AG.

Material notes to investors based in the United Kingdom Material notes to investors based in the United
Kingdom The products outlined in this communication are controlled investments for the purposes of the
financial promotion restriction under section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and
are unregulated collective investment schemes for the purposes of section 238 of FSMA. This communication
is exempt from the general restriction under sections 21 and 238 of FSMA on the communication of invitations
or inducements to engage in investment activity on the grounds that it is made only to or directed only at
persons to whom it may lawfully be distributed.

Material notes to investors based in the United States of America Any interests referenced herein may not
be sold, transferred or resold (i) except as permitted under the constituent documents of that fund and (ii) in
accordance with applicable securities laws, including the US Securities Act of 1933, as amended, and the US
Investment Company Act of 1940, as amended. This presentation may relate to investments managed by any
of the following: (i) Partners Group AG, which is not registered with the SEC as an investment adviser pursuant
to the US Investment Advisers Act of 1940, as amended (the “Advisers Act”); (i) Partners Group (USA), Inc.,
which is registered as an investment adviser pursuant to the Advisers Act or (iii) another Partners Group
advisory affiliate. Please contact us for more information regarding how specific assets may be managed within
the Partners Group enterprise. The information provided herein by Partners Group and its affiliates (the
“Provider”) is not intended to be, and should not be regarded as, “investment advice” or a “recommendation”
withinthe meaningof 29 C.F.R.§2510.3-21. All of the information provided hereinis intended to be responsive
to requests made by the requesting party (the “Client”) in order to facilitate the Client’s independent decision
making process regarding whether to engage the Provider for the services described herein. The Client is
advised to consult with its legal, tax and other independent advisers that are unrelated to the Provider before
making a decision regarding whether to engage the Provider. The information provided herein is solely in
response to the informational requests made by the Client herein and is not intended to constitute advice
with respect to whether the Provider should be engaged to provide the services requested. The information
provided herein is intended to be used solely by the Client in considering the services described herein and
may not be used for any other reason, personal or otherwise. The Provider did not participate, offer input,
and was not involved in any way in the preparation of the requests herein, and the Provider has not expressed
any opinion on whether the requests are appropriate or sufficient for the Client to make its determination
regarding whether to engage the Provider. Notwithstanding this intention, any and all information provided
herein that is determined to constitute “investment advice,” or a “‘recommendation,” within the meaning of
29 C.F.R. § 2510.3-21 is provided solely on the basis that the Client is, or is represented by, an independent
fiduciary that satisfies the criteria set forth in 29 C.F.R.§2510.3-21(c)(1).
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